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INFORMATION TO BE INCLUDED IN THE REPORT
 
Item 1.02. Termination of a Material Definitive Agreement.
 

The information set forth in the Current Report on Form 8-K of Rexahn Pharmaceuticals, Inc. (the “Company”) dated April 24,
2006 is incorporated herein by reference.
 

On June 8, 2006, the Company terminated the agreements entered into with Future Systems, Inc. (“FSI”) and Core F.G. Co., Ltd.,
including a share subscription agreement, an intellectual property assignment and license agreement and a management agreement,
providing for, among other things, the assignment and license by the Company to FSI of certain intellectual property rights for the
Company's drug candidates in specified markets and the acquisition by the Company of an ownership interest in FSI. The termination
follows a vote on the proposed transactions that was not approved by the FSI shareholders at a meeting in Seoul, Korea on June 7, 2006.
Completion of the transactions was subject to customary closing conditions, including approval by FSI shareholders.
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