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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On August 29, 2019, Lisa Nolan, Ph.D., Chief Business Officer of Rexahn Pharmaceuticals, Inc. (the “Company”), informed the Company that she was resigning her
employment effective September 30, 2019 in order to return to Ireland to pursue career opportunities there.

On August 29, 2019, the Company and Dr. Nolan entered into a consulting agreement to be effective October 1, 2019 (the “Consulting Agreement”) in order for Dr. Nolan
to provide services to the Company after her resignation in areas consistent with her prior role as Chief Business Officer. The Consulting Agreement has a five-month term
through February 29, 2020, subject to earlier termination by Rexahn on or after December 31, 2019, and provides that Dr. Nolan will receive $15,000 per month. Dr. Nolan
has agreed pursuant to the Consulting Agreement to provide at least 50 hours of service per month.
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