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Item 1.01 Entry into a Material Definitive Agreement.
 
On June 13, 2025, Opus Genetics, Inc. (the “Company”) entered into a funding agreement (the “Agreement”) with the Foundation Fighting Blindness Retinal Degeneration
Fund (“RDF”), whose sole member is Foundation Fighting Blindness, a significant stockholder of the Company, relating to the Company’s program to develop gene therapies
to treat patients impacted by retinitis pigmentosa caused by pathogenic variants in the Mer proto-oncogene tyrosine kinase (MERTK) gene (the “MERTK Program”). The
Agreement provides for nondilutive funding by RDF of up to $2,000,000 to support the development of the MERTK Program, $1,000,000 of which will be disbursed to the
Company in the near future and up to $1,000,000 of which may be disbursed to the Company upon achievement of a specified development milestone subject to RDF’s receipt
of eligible funds.
 
Under the Agreement, the Company is subject to certain diligence obligations to develop and commercialize a product under the MERTK Program. If the Company is unable to
achieve certain milestones by certain dates, or otherwise fails to meet its diligence obligations, the Company will be obligated to collaborate with RDF to out-license or
otherwise make applicable rights available to a third party.
 
The Company will pay a milestone payment equal to the total amounts funded by RDF under the Agreement upon the achievement of a regulatory milestone. The Company
will also make tiered royalty payments to RDF in low-to-mid single percentages until RDF has received aggregate royalty payments equal to 300% of the amounts funded by
RDF under the Agreement.  In the event of a change of control of the Company or a sale or exclusive license of the MERTK Program, RDF will have the option to require the
Company to buy out RDF’s interest under the Agreement for an amount equal to 100% of the funds disbursed to the Company under the Agreement.
 
The Agreement may be terminated by either party for cause, including material breach or bankruptcy, subject to a cure period.
 
The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the text of the Agreement, which will be filed with
the Company’s next Quarterly Report on Form 10-Q for the quarter ended June 30, 2025.
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